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A.REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: ESTtv):45% Yes, ?) OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OFBUSINESS: (Do not use P.O.Box No.) FIRM 1.D.NO.

(No. and Street)

(City) (State) (Zip Code)

NAME AND TELEPHONENUMBER OF PERSONTO CONTACT IN REGARD TO THIS REPORT

(Arca Code - Telephone Number)

B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Repolt*

(Address) (City) (State) (Zip Code)

CilECK ONE:

Certified Public Accountant

Public Accountant

Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claingsfor exernptionfront the requireinent that the annual reporr be covered by the opinion of an itulependent public accountant

snust be supported by a staternent of facts and circuurstances relied on as the basis for the exentption. .We.%ction240.17a-Ste)(2)

Potential persons who are to respond to the collection of
informationcontainedinthisformarenotrequiredto respond

SEC 1410 (06-02) unless the form displays acurrently valid OMB control number.
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OATH OR AFFIRMATION

I. JordhRAr . t-)Û- .siscar (or affirm) that. to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to tie firm of

of 91&c*m B i,ce-. 1 .20 i 7 .are true and correct. I furtler swear (or affirm) that
neither tir company nor any panner.proprictor, principal officer or director las any proprietary interest in any account

classified solely as that ofa customer.except as follows:

en VANIA
NOTARIALSEAL

/ itle

Notary Public

Thi report ** contains (check all applicable boxes):
id ) Facing Page.

b) Statement of Financial Coixlition.
) Statenmut of limone (Loss).

d) Statenunt of Clunges in Finaimial Condition.
e) Statement of Clunges in Stockholders' Equity or Partners' or Sole Proprietors' Capital

[] f) Statement of Clunges in Liabilities Subordinated to Claims of Creditors.
g) Computation of Net CapitaL

(h) Computation for Determilution of Reserve Requirements Pursuant to Rule 15c3-3.
Ji) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

g(j) AReconciliation.includingappropriateexplanationoftimComputationofNetCapitalUixierRulel5c3-landthe
Computation for Determiantion of the Rescrie Requirements Under Exhibit A of Rule 15c3-3.

[] tk) A Recoimiliation between the audited and maudited Statements of Financial Condition with respect to unthods of
consolidation.

1) An Oath or Affirnation.
(m) A copy of the SIPC Supplenental Report.
(n) A report describing any material inade uncles fo mid to exist or fonxl to have existed since tle date of the previous audit.

**Por conditions of contìdential treatment certain portions of this filing. see section 240.17a-5(e)(3).
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HELPING YOU AcHIEVE ExcELLENCE

REPORT OF INDEPENDENTREGISTEREDPUBUC ACCOUNTING FIRM

To the Board of Directors

of Westminster investment Group, Inc.

Opinion on the Financial Statements

We have audited the accompanying financial statements of Westminster investment Group, Inc as
of December 31; 2017 and the related statements of income, changes irrstockholders' equity;and

cash flows for the year then ended, and the related notes (collectively referred to as the financial
statements). In our opinion, the financial statements present fairly, in all material respects, the
financial position of Westminster investment Group, Inc. as of December 31, 20i7, and the results
of its operations and its cash flows for the year then ended in conformity with accounting
principles generally accepted in the United States of America

Basis for opinion

These financial statements are the responsibility of Westminster investment Group, Inc.'s
management. Our responsiblity is to express an opinion on Westminster investment Geoup incis
financial statements based on our audit. We aeea public accounting firm registered withâhe Public

Company Accounting Oversight Board (United States) (PCAOB)arid are required to be independent
with respect to Westminster investment Group, Inc. in accordance with the U S federal securities
laws and the applicable rules and regulations of the Securities and Exchange Commission and the
PCAOB.

We conducted our audit in accordance with the standards of the PCAOB Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financiat
statements are free of material rnisstatement, whether due to erronor fraud our audit included
performing procedures to assess the risks of material misstatement of the financiatstatementst
whether due to error or fraud and performing procedures that respond to those risks Such
procedures included examining, on a test basis,evidence regarding the amounts and disclosures in
the financial statements. Our audit also included evaluating the overall presentation of the

financial statements. We believe that our audit provides a reasonable basis forour opinion.

Supplemental information

The computation of net capital and aggregate indebtedness under rule 15c341has been subjected
to audit procedures performed in conjunction with the audit of Westminster investment Groupk
inc.'s financial statements. The supplemental information is the respònsibility of Westminster
investment Group, Inc.'s managements Our audit procedures included determining whether the
supplemental information reconciles to the financial statements or the underlying achadnting and

400 Old Forge Lane Prime Global am sioraya20s
suite 401 Faxf610-807-O370

Kennett Square, PA 19348-1914 au as www.rwgrouplic.com



RW GROUP
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other records, as applicable, and performing procedures to test the completeness and accuracy of
the information presented in the supplemental information. In forming our opinion on the

supplemental information, we evaluated whether the supplemental information, including its form
and content, is presented in conformity with Rule 173-5 of the Securities Exchange Act of 1934. In
our opinion, the computation of net capital and aggregate indebtedness under rule 15c3-1 is fairly

stated, in all material respects, in relation to the financial statements as a whole.

We have served as Westminster investment Group, Inc 's auditor since 2015.

Kennett Square, Pennsylvania

February 22, 2018



WESTMINSTER 1NVESTMENT GROUP, INC.
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31,2017

ASSETS

Cashandcashequivalents $ 18,879
Accounts Receivable 6,128

Total Assets $ 2.530_0_07

LIABILITIES AND STOCKHOLDERS' EQUITY

LIABILITIES
Liabilities $11,628

STOCKROLDERS' EQUITY

Common Stock,without par value; 1,000,000 shares authorized,
One share issued and outstanding 3,000

Retained Earnings 10,906
Net Income 7

Total Stockholders' Equity $ 13,379

Total Liabilities and Stockholders' Equity $_252007

Seeaccompanying Notes to Financial Statements



WESTMINSTER INVESTMENT GROUP, INC.
STATEMENT OF INCOME

FOR THE YEAR ENDED DECEMBER 31, 2017

REVENUES
Commissions from Salesof Mutual Funds $ 103,041
Other Income -

Total Revenues 103,041

EXPENSES
Commissions 91,231

Legal and Accounting 7,350
Licensing, Filing Fees,and Memberships 4,906
Other Operating Expenses _8_t

Total Expenses 103,568

Income/(Loss) before Provision for Income Taxes -527

Provision for Income Tax _ -

Net Income/(Loss) $ -522

Seeaccompanying Notes to Financial Statements



WESTMINSTER INVESTMENT GROUP, INC.
STATEMENT OF CHANGES IN STOCKHOLDERS' EQUITY

FOR THE YEAR ENDED DECEMBER 31,2017

Common Retained

Stock Earnmes Total

Balance at December 31, 2015 $ 3,000 $10,906 $ 13,906

Net Income/(Loss) $ - -5227 -527

Balance at December 31, 2016 $1A00 $ 10,379 $13379

Seeaccompanying Notes to Financial Statements



WESTMINSTER INVESTMENT GROUP, INC.
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED DECEMBER 31, 2017

CASH FLOWS FROM OPERATING ACTIVITIES
Net Income/(Loss) $ -527
Changesin Assets andLiabilities:
Accounts Receivable 143

Accounts Payable -19

Net Cash Provided by Operating Activities $ -527

CASH AND CASH EQUIVALENTS
CashandCashEquivalents at Beginning of Year 19,406

Cash and Cash Equivalents at End of Year $ 18.879

Seeaccompanying Notes to Financial Statements



WESTMINSTER INVESTMENT GROUP, INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2017

NOTE 1 - ORGANIZATION

Westminster Investment Group, Inc.(the Company) is a broker-dealer registered with the
Securities and Exchange Commission (SEC) and is a member of the Financial Industry
Regulatory Authority (FINRA).The Company's activities are limited to the sale of registered
investment company shares andvariable annuity insurance contracts.

NOTE 2 - SIGNIFICANT ACCOUNTING POLICIES

The Company usesthe accrual basisof accounting. Its accounting and reporting policies are in
accordance with generally accepted accounting principles and conform to the general practices
within the brokerage industry.

NOTE 3 - NET CAPITAL REQUIREMENTS
The firm is subject to the net capital rule of the Securities and Exchange Commission. This rule

requires that the firm's ratio of "aggregateindebtedness,"as defined, to "net capital," as defined,
not exceed 15 to 1. At December 31, 2017, the firm's ratio of aggregate indebtedness to net

capital was .91 to 1, and net capital was $12,769 as compared to the required minimum net capital
of $5,000.

NOTE 4 - EXEMPTION FROM RULE 15c3-3

During 2017, the firm limited its businessactivities to the purchase,saleand redemption of shares
of registered investment companies. Securities of customers were not accepted for safekeeping.
The company doesnot routinely accept customer's funds and any funds sent to the company,

which consistedsolely of checkspayable to registered investment companies,were promptly
remitted. The company is therefore exempt from the customerreserve requirements of SEC rule
15c3-3 under section (k)(1).

NOTE 5 - CASH EQUIVALENTS
The Company considers investments in liquid debt instruments with original maturity dates of
less than three months as cashequivalents for purposes of the Statement of CashFlows.

NOTE 6 - INCOME TAXES

The Company has elected to file income tax returns as a subchapter SCorporation as defined in
the Internal RevenueCode.Generally, art S Corporation is not subject to income taxes but rather,
items of income, loss, deduction and credit pass through to stockholders in determining their
individual income tax liability. The Company complies with Financial Accounting Standards
Board (FASB) Accounting Standards Codification (ASC) 740, Income Taxes which requires an
asset and liability approach to financial accounting and reporting for income taxes. Deferred
income tax assets and liabilities are computed for differences between the financial statement and
tax basis of assets andliabilities that will result in taxable or deductible amounts in the future
based on the enacted tax laws and rates applicable to the periods in which the differences are
expected to affect taxable income. Valuation allowances are established,when
necessary, to reduce the deferred income tax assets to the amount expected to be realized.

ASC 740 provides guidance for how uncertain tax positions should be recognized, measured,
presented and disclosed in the financial statements. ASC 740 requires the evaluation of tax



WESTMINSTER INVESTMENT GROUP, INC.
NOTES TO FINANCIAL STATEMENTS

DECEMBER 31,2017

NOTE 6 - INCOME TAXES (Continued)

positions taken or expected to be taken in the course of preparing the Company's tax returns to
determine whether the tax positions are "more-likely-than-not" of being sustained by the
applicable tax authority. Tax positions not deemed to meet the more-likely-than-not threshold

would be recorded astax benefit or expense in the current year.

NOTE 7 - USE OF ESTIMATES
The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and

assumptions.This will affect the reported amounts of assets andliabilities, disclosure of
contingent assets and liabilities at the date of the financial statements, and reported amounts of
revenue and expenses during the reported period. Actual results could differ from these estimates

NOTE 8 - SUBSEQUENT EVENTS

Management has evaluated subsequent events through February 22, 2018 date on which the
financial statements were available to beissued.No events have occurred since the balancesheet

date that would have material impact on the financial statements.



WESTMINSTER INVESTMENT GROUP, INC.
AT DECEMBER 31,2017

SCHEDULE I

COMPUTATION OF NET CAPITAL

Total Stockholders' Equity $ 13,379

Deductions and/or Charges
Non-Allowable Assets

Accounts Receivable 610

Net Capital $_.12269

SCHEDULE II

COMPUTATION OF BASIC NET CAPITAL REQUIREMENTS

Minimum Net Capital Required $ 775

Minimum Dollar Net Capital Requirement $ 5.000

Net Capital Requirement $

Excess Net Capital

Excess Net Capital at 10% of A.I. or
120% of Minimum Dollar Net Capital Requirement $ 6 769

Percentage of Aggregate Indebtedness to Net Capital alol_o

Percentageof Debt to Debt-Equity Computed
In Accordance with Rule 15c3-1(d) Na

COMPUTATION OF AGGREGATE INDEBTEDNESS

Total Aggregate IndebtednessLiabilities EERS

Percentage of Aggregate Indebtednessto Net Capital

SCHEDULE III

RECONCILIATION WITH COMPANY'S COMPUTATION

There were no differences in the computation of net capital between this report and the corresponding
computation preparedby the Company for inclusion in its unaudited Part II Focus Report as of
December 31, 2017.



Westminster
Investment

Group, Inc. 23EastNorth Street
NewCastle. Pennsylvania 16101

724-654-7880 • Fax654-7855

EXEMPTION REPORT

December 31, 2017

To the best of our knowledge and belief, Westminster investment Group, Inc. is exempt from the
provisions of Rule 15c3-3 because it meets the conditions set forth in paragraph (k) of Rule 15c3-3
pursuant to subparagraph 15c3-3(k)(i). The company met the exemption provision in paragraph (k)(1)
of Rule 15c3-3 from the period of January 1, 2017 through December 31, 2017 without exception.

Very truly yours,

Sandra L. Burry
President

MemberNASD

1
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REPORTOFINDEPENDENTREGISTEREDPUBUCACCOUNTING FIRM

To the Board of Directors

of Westminster investment Group, Inc.

We have reviewed management's statements, included in the accompanying Exemption Report Rute 17a-5(d)(4),

in which (1) Westminster investment Group, Inc. identified the following provisions of 17 C.F.R.§15c3-3(k)
under which Westminster investment Group, Inc. claimed an exemption from 17 C.F.R.§240.15c3-3: (k)(1) (the

"exemption provisions") and (2) Westminster investment Group, Inc. stated that Westminster investment Group,
Inc. met the identified exemption provisions throughout the most recent fiscal year without exception.
Westminster investment Group, inc.'smanagement is responsible for compliance with the exemption provisions
and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting oversight Board
(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about

Westminster investment Group, Inc.'s compliance with the exemption provisions. A review is substantially less
in scope than an examination, the objective of which is the expression of an opinion on management's
statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set

forth in paragraph (k)(1) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Kermett Square, Pennsylvania

February 22, 2018

400 old Forge Lane PrimeGlobal panemovin-s20s
suite 401 Fax: 610-807-0370

Kennett square PA 19348-1914 www.rwgrouplic.com



SECURITIES INVESTOR PROTECTION CORPORATION

P.O.Box 92185 2W0a2sh37n1gt83nD.C.20090-2185 SIPC-7
(35-REV 6/17) General AsSeSSnient Reconciliatiori (35-REV 6/17)

For the fiscal year ended 12/31/2017
(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address,.Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

j Note: II anyof the information shownon the
e'e"'"1% NUXEDAADc22o I mailing label requirescorrection, please e-mail
51326 FINRA DEc any correctionsto form@sipc.organd so
WESTMINSTER INVESTMENT GROUP INC indicate on the form filed.
23ENORTHST

NEW CASTLE, PA 10101-3808 Name andtelephonenumberof person to
contact respectingthis form.

2. A. General Assessment (item 2e from page 2) $ '7

B. Lesspayment madewith SIPC-6 filed (exclude Interest) )

Date Paid

C. Less prior overpayment applied

D. Assessment balance due or (overpayment)

E. Interest computed on late payment (see instruction E) for days at 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward) S

G. PAID WITH THIS FORM:
Check enclosed, payable to SIPC
Total (must be same as F above) $ SC)

H. Overpayment carried forward $( )

3.Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the
person by whom it is execuled represent thereby '
that all information contained herein is true, correct
and complete. (Name of corporatio r nersh p cr olhar organization)

(Title)

This form and the as sment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not le than 6 years, the latest 2 years in an easily accessible place.

Dates:
Postmarked Received Reviewed

i.u.
5 Calculations Documentation Forward Copyu.s

e Exceptions:n.
3 Disposition of exceptions:

1



DETERMINATION OF "SIPC NET OPERATING REVENUES"
AND GENERAL ASSESSMENT .

Amounts for the fiscal period
beginning 1/1/2017
and ending 12/31/2017

Eliminate cents
item No. ....
2a.Total revenue(FOCUS Line 12]Part ilA Line9, Code4030) $ IÓÎ; A
2b.Additions:

(1) Totalrevenuesfromthesecuritiesbusiness of subsidiaries (exceptforeignsubsidiaries) and
predecessors not includedabove.

(2) Netlossfromprincipaltransactions in securitiesintradingaccounts.

(3) Netlossfromprincipaltransactions in commoditiesin tradingaccounts.

(4) Interest anddividendexpensededucted in determiningitem 2a.

(5) Netlossfrommanagement of orparticipation in theunderwriting or distribulion of securities.

(6) Expensesotherthan advertising,printing,registrationfeesandlegal feesdeductedin determining net
profit frommanagementof or participation in underwriting or distribution of securities.

(7) Net loss fromsecurities in investment accounts.

Totaladditions

2c.Deductions:

(1) Revenuesfrom the distribution of sharesof a registered openendinvestmentcompanyor unit
investment trust, from the sale of variable annuities,fromthe business of insurance,from investment
advisoryservicesrenderedto registeredinvestmentcompaniesor insurancecompanyseparate
accounts,and fromtransactionsin sécurityfuturesproducts.

(2) Revenuesfromcommoditytransactions.

(3) Commissions,floor brokerageandclearancepaidto otherSIPCmembersin connectionwith
securities transactions.

(4) Reimbursementsfor postagein connectionwith proxysolicitation.

(5) Netgainfromsecuritiesin investmentaccounts.

(6) 100%of commissionsand markupsearnedfromtransactionsin (i) certificatesof depositand
(ii) Treasurybills, bankers acceptances or commercialpaperthat mature ninemonths or less
fromissuancedate.

(7) Directexpensesof printingadvertising and legal fees incurredin connectionwith.otherrevenue
related to the securitiesbusiness (revenuedefined by Section16(9)(L) of theAct).

(8) Otherrevenuenot relatedeitherdirectlyor indirectlyto the securities business.
(See lastructionC):

(Deductionsin excessof $100,000requiredocumentation)

(9) (i) Totalinterestand dividendexpense(FOCUSLine22/PARTllA Line13,
Code4075 plus line2b(4) above) but not in excess
of total interestanddividendincome. $

(ii) 40% of margin interestearnedoncustomerssecurities
accounts (40% of FOCUSline 5, Code3960). $

Enterthegreaterof line (i) or (ii)

Total deductions

2d.SIPCNetOperatingRevenues S ,)

2e.GeneralAssessment@ .0015 $_ Ó • 9
(to page1 ine 2.A.)

2


